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Barnett Gives Prestigious Sichel Lecture at WMU on Alternative
Economic Indicators and Their Importance
A special lecture at
Western Michigan University
on
alternative
economic
indicators recently gave KU’s
own Dr. Bill Barnett, the Oswald
Distinguished Professor of
Macroeconomics, the latest
chance to unveil his landmark
research as to how the prior
use of faulty monetary
statistics helped undermine the
Dr. William A. Barnett
economy.
Giving the 55th Annual Werner Sichel Lecture in Kalamazoo, MI on
September 12, Dr. Barnett outlined the thesis of his
award-winning 2012 book, Getting it Wrong: How
Faulty Monetary Statistics Undermine the Fed, the Financial System, and the Economy (MIT Press), and his
efforts to convince the nation’s central bank to abandon its widespread use of simple-sum aggregate
measures of the money supply in favor of more sophisticated (Divisia) aggregates – and how the Federal Reserve’s failure to adhere to that advice likely
was a major contributing factor behind the Great Recession and has continued to provide misleading information about the economy and monetary policy.
In the lecture, he argued that the growing complexity
of financial instruments had made traditional simple-sum
monetary aggregation formulas obsolete. The lack of public availability of best-practice data prevented households,
firms, and the public sector from correctly assessing the accelerating systemic risk. Deregulation and the resulting increasing financial innovations should have been paralleled
by availability of correspondingly increasing amounts of
high quality data from the Federal Reserve. Instead the decreasing availability of relevant financial market data from
the Fed and the low quality of much of those data during a
period of rapid financial innovation in private markets created a perfect storm, effectively triggering the global financial crisis – a consequence of what the economics profession
now more broadly calls “the Barnett critique.”
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The annual Sichel Lecture is a unique and prestigious
series named after a former chair of the WMU Department
of Economics and designed to present important economic
topics to the general public. The lecture is traditionally given over the lunch hour to allow people from Kalamazoo to
attend who are not necessarily affiliated directly with the
university. Dr. Barnett was uniquely situated to present his
message to that broader audience given the rave reviews
he won in 2012 for making his book’s conclusions accessible to everyone – including those who have never taken
an economics course – by providing a clear and largely non-

technical explanation in the first part of the book (while subsequently outlining the underlying mathematical proofs in
the second part).
Getting invited to give a Sichel Lecture since the series
was launched in 1963 is an honor that has been afforded to a
number of the world’s top economists, including at least six
Nobel Laureates – Kenneth Arrow, Robert Solow, Lawrence
Klein, James Tobin, James Buchanan, and Herbert Simon.
Dr. Barnett is recognized internationally as the leading
advocate for the increased use of monetary aggregation
and index-number theory in economic analysis. He is the
founder and President of the Society for Economic Measurement; and serves as Director of the Center for Financial Stability in New York City and Director of the Institute for Nonlinear Dynamical Inference in Moscow.
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Dr. Shu Wu, 1966–2018
The Economics Department and entire KU community were saddened to learn of the death of Dr. Shu Wu on May
31 after a long and courageous battle with cancer. Professor Wu was 51.
Economics Department Chair Milena Stanislavova said Dr. Wu was a great friend, amazing colleague and a distinguished macroeconomist.
“A brilliant economist and a very fine person, he is beloved by everyone at KU Economics – our graduate students,
faculty and staff,” Dr. Stanislavova said. “This is a terrible loss for all of us and for KU.”
Born September 6, 1966, in Chengdu, China, the son of Jucai Wu and Yuhua Huang, Shu’s genius was evident
at a very early age, and he was accepted at age 16 by prestigious Peking University, considered the top institution
in China. He went on to receive his B.S. in Mathematical Mechanics and his M.S. in Management Science from that
institution, before continuing his education in the US at Stanford University, where he received a Ph.D. in Economics
in 2000. That same year, he joined the faculty at KU as an Assistant Professor and Charles W. Oswald Faculty Scholar.
During his meteoric career at KU, Dr. Wu became renowned as a leading authority on macroeconomics, econometrics and financial economics. His remarkable career included stints as Visiting Professor at City University of Hong
Kong (2004-2005); and Visiting Scholar at the Federal Reserve Bank of Kansas City in (2007-2008 and 2013-2018).
Many of his students have fond recollections of Dr. Wu from his days teaching multiple classes at both the undergraduate and graduate levels (especially macroeconomics, financial economics, and money and banking); and also
from the mentorship he provided as an advisor. He served as Associate Chair and Director of Graduate Programs from
2009-2016.
Chancellor Douglas A. Girod said Dr. Wu was “a dedicated scholar and a devoted teacher during his 18 years of
service to our Economics Department. On behalf of the entire university, I offer my condolences to his family, his
friends, and his KU colleagues and students.”
Shu is survived by his wife and high school sweetheart, Lucy Xiaoqin Feng; and their two children, Felicia and
Felix.
Dr. Stanislavova announced in early June that the Department had worked with the KU Endowment Association
to establish a new fund in memory of Dr. Wu with contributions earmarked to establish a graduate scholarship in his
name, as well as fund specific graduate research opportunities and travel to conferences for presentations.
“Shu Wu was an extraordinary colleague, macroeconomist and teacher who always lifted his students up and
touched their hearts with his beautiful mind and soul,” she said. “I can think of no finer way to honor his legacy than
to help fund, educate and place the next generation of world-class macroeconomists.”
Donations may be made online at http://kuendowment.org/EconShuWu

Latest Comolli Research Introduces
New Model to Help Understand FDI,
Migration Relationship
Some of the latest fascinating research by another KU
Economics Department faculty member, Dr. Paul Comolli,
on the relationship between migration patterns and foreign
direct investment (FDI) in certain small trading economies
was featured in late June on the International Atlantic Economic Society homepage.
Dr. Comolli’s paper (“Migration, FDI and Welfare”), which
was published in the Atlantic Economic Journal, reviews migration and FDI data for small trading economies. Historically, immigration has been accompanied by FDI inflows, suggesting complementary capital movements. On the other
hand, empirical evidence finds that skilled immigration is
accompanied by FDI inflows; while unskilled immigration
is accompanied by FDI outflows (suggesting substitutable

capital movements). Dr. Comolli’s research shows that the
Heckscher-Ohlin model cannot reconcile these apparent
contradictions; and then further introduces a new theoretical model – in which capital and unskilled labor are sectorspecific – that can in fact reconcile the historical and empirical observations involving migration and FDI.

Additional Faculty Information
Information on faculty, their areas of research interest,
and recent activities and publications may be found at
http://economics.ku.edu/faculty.
Additional information on current working papers
also is available at http://econpapers.repec.org/paper
kanwpaper/.
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Ginther Post Doc
Research Featured
The latest research co-authored by a KU economist reveals that certain postdoctoral
fellowships awarded through
National Institutes of Health
(NIH) have increased the retention of scientists in NIH-funded
research and in the biomedical
workforce pipeline.
In “The Impact of Postdoctoral Fellowships on a Future Independent Career in
Dr. Donna Ginther
Federally Funded Biomedical
Research” (NBER Working Paper No. 24508), KU’s own Dr. Donna Ginther (with Misty L.
Heggeness, Maria I. Larenas, and Frances D. Carter-Johnson)
reviews data from National Research Service Award (NRSA)
postdoctoral fellowship applications between 1996 and 2008
and concludes that recipients had an increased probability
of 6.3 to 8.2 percentage points of receiving subsequent NIH
research awards; and 4.6 to 6.1 percentage points probability of receiving an
NIH-funded “R01”
grant (a major indicator of transitions to independent biomedical
research careers).
Issued in April
2018, the paper
was one of a select few featured
in the National
Bureau of Economic Research’s
NBER Digest in
July.
The
study
analyzed
over
14,000 fellowship
applications over
the twelve-year
period, alongside
NIH grant applications made
through
2015.
The grant experiences of researchers who had received
the NIH-administered postdoc NRSA fellowships were then
compared with those of researchers of very similar characteristics who had applied but not received the fellowships.
More broadly, the findings indicate that targeted and
focused NIH training programs associated with independent research ideas can indeed have a significant impact

on keeping individuals in academic science and engaged
in additional NIH-funded research. This conclusion has important policy implications given that NIH’s NRSA program
is funded via appropriations from Congress.
The authors suggest that future cost-benefit research
could help determine whether the amount of investment in
such training programs matches the return.
As well as a professor of economics, Dr. Ginther currently
serves as the Director of the Center for Science Technology
and Economic Policy at KU’s Institute for Policy and Social
Research. She was recently designated as a Dean’s Professor
in the College of Liberal Arts and Sciences.

Alfinuri Takes
Economic
Expertise Back
to Indonesia
After receiving her
master’s degree in May
following a whirlwind
two years at KU, Novita
Alfinuri has returned to
her native Indonesia to
work for that nation’s
central bank. Novita
came to Lawrence in Novita Alfinuri, a Fulbright Scholar, received her MA degree from KU in May and
2016 after receiving a has now returned to work in the financial
prestigious Fulbright sector in her native Indonesia.
Award to help fund
her continued studies. She had worked previously in a staterun regional development bank after having received her
undergraduate degree from Staffordshire University.
Novita’s journey through the Economics Department
and rigors of graduate study at KU was that much more
remarkable given that she began her journey just after
becoming a new mom. Her experience and challenges were
outlined in a blog she wrote that garnered attention both
in the US and in Indonesia (http://indonesiamengglobal.
com/2017/06/menjadi-ibu-baru-mengejar-beasiswa-danmenjadi-mahasiswa-s2-secara-bersamaan/). She also was
featured on the KU International Programs homepage.
She explained that that her support system – which
included her husband, the Hawks with Hawklets student
group, and encouragement from faculty – was crucial in
helping her achieve her goals.
After her experience as a student at KU, she now hopes
to focus her research work for the bank on comparing
autonomous regional economies with diverse populations.
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Around the Economics Department – Fall 2018
Although the first day of classes was August 20, the
semester started much earlier for many Economics Department staff and students. Graduate teaching assistants (GTAs)
were required to attend a number of meetings and activities
the previous week, including special seminars given by departmental faculty.
Dr. Donna Ginther provided an overview of teaching
dos and don’ts in an entertaining presentation at 120 Snow
Hall.
“Economists are renowned the world over for always interrupting – and for being interrupted,” she told the GTAs.
“So expect a fairly dynamic and sometimes choppy teaching experience.”
She advised doing something informal to break the ice
at the first class of the semester and help the undergraduate
students feel like they are getting to know their instructor as
well as their fellow classmates.
“It is important to be accessible to your students, but
don’t be their buddy,” she said.
She also emphasized the importance of preparing a
good syllabus, which is essentially a contract with the students, that establishes expectations.
Finally, she said that it was important for her audience
to remember that they were graduate students with their
own research and class responsibilities beyond their teaching duties.
“I know that to the extent that it is possible, I like to split
my time into teaching days and research days.”

Dr. Donna Ginther on August 15 providing advice to GTAs on the best ways
to teach undergraduate courses.

Dr. David Slusky then
gave the GTAs a crash
course on the best ways
to design exams. He said
after they have written
up a potential exam, they
should set it aside for a
day or so and then try to
take it themselves. He
noted if they could not
complete it in about 20
percent of the time allotted for the undergraduate
Dr. David Slusky tells GTAs that the
students, it was probably
challenge in writing undergraduate
exams is to thread the needle between too hard or lengthy.
“Setting the calendar
making them too hard and too easy.
and the timing of exams
at the outset of each semester is also very important,” he
said. “Everything else being equal, I tend to avoid scheduling exams the day after KU home basketball games.”

The Economics Department held a welcome-back reception at the historic Dole Institute of Politics on Friday,
August 24, where many faculty and students were able to
mingle outside the classroom and informally celebrate the
start of the 2018-19 academic year. The Dole Institute, located on KU’s West Campus, was completed in 2003 and stands
as a tribute to one of Kansas’ favorite sons.
The Department in 2012 hosted a major appearance
at the Dole Institute by Colombian President Juan Manuel
Santos, who would later receive the 2016 Nobel Peace Prize.
Santos received his undergraduate degrees from KU in economics and business in 1973. (See Spring 2017 issue of KU
Economist.)

Faculty and students gathered at the Dole Institute of Politics on August 24
to celebrate the start of the 2018-19 academic year.
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Unique Research
Project
Measures Impact
of Evictions on
Poverty
With housing instability long suspected to be a
driver of poverty among
the urban poor, a leading
labor and experimental
economist unveiled important research at KU
Dr. Daniel Tannenbaum from the quantifying the impact of
University of Nebraska gave the initial eviction on subsequent
presentation of the 2018-19 Guest
household
relocation
Lecture Series on August 29.
and financial strain on
households of recently evicted tenants. Linking more than
500,000 eviction court cases from Cook County, IL in 200016 to credit reports and various other administrative data
sets, the study leveraged the random assignment of cases
to eviction court judges (given than some are more lenient
than others) over that 17-year period to provide exogenous
variation in eviction outcomes, effectively allowing the analysis of a wide range of short- and long-run household outcomes generally associated with poverty.
Dr. Daniel Tannenbaum, assistant professor of economics at the University of Nebraska, presented findings from
a working paper (“Does Eviction Create Poverty? Quasi-Experimental Evidence from Cook County, IL” with Winnie van
Dijk, John Eric Humphries and Nick Mader) providing research that he said could provide a new and unique way of
evaluating Matthew Desmond’s hypothesis about evictions
and their impact on poverty.
The analysis, which establishes that eviction does have
causal impacts on financial strain (including increased accounts in delinquency, collections, and bankruptcies), was
presented at Snow Hall on August 29 as part of the Economics Department’s Guest Speaker Series. That series gives
visiting faculty the opportunity to present their economic
research from current and forthcoming papers.
Dr. Tannenbaum explained that the incorporation of
additional time-series data on the evolution of financial
strain in many of these households during the months and
years prior to evictions also provides critical background on
the urban poor that may help inform policy discussions.
The project, which has recently received NSF funding,
has been selected as part of a special partnership initiative
between the US Census Bureau and the Arnold Foundation
to facilitate policy evaluation through linking records to
Census Bureau microdata. The paper was most recently presented at the NBER Summer Institute and also has been accepted for presentation in Atlanta in January at the annual
meeting of the American Economics Association.

Doctoral
Candidate
Unveils
Important
New Research
on Improving
Antitrust
Merger
Screening
Important new research that could imDoctoral candidate Jessica Dutra preprove antitrust merger sented important research that could lead
screening was unveiled to significant improvements in antitrust
by Ph.D. candidate Jes- merger screening during a special seminar
sica Dutra on Septem- on September 12.
ber 12 at Snow Hall.
Jessica, who was recently named to a prestigious KU
Summer Research Fellowship and co-authored this research
with her dissertation chair, Dr. Tarun Sabarwal, explained in
her presentation that the use of Upward Pricing Pressure
(UPP) as a merger screening tool had been formally incorporated into US Department of Justice and Federal Trade Commission horizontal merger guidelines in 2010. A number of
other countries between 2010-16 also formally adopted UPP
as part of their antitrust screening protocols, including the
United Kingdom, France, Denmark, Japan, Chile and Brazil.
She pointed out that using UPP as a merger screening
tool allows for the inclusion of efficiencies within the index as
a change between pre and post marginal costs. Her paper on
“Cost Efficiencies and Upward Pricing Pressure” extends this
framework to incorporate merger efficiencies from a more
general cost function (as opposed to the more traditional
simple change in marginal cost often implemented in merger simulation). The proposed methodology is more tractable
and compatible with previous literature in estimation of subadditivity of cost functions post-consolidation; and allows
models to be calibrated to better reflect antitrust policy on
efficiency claims. The Monte Carlo study shows that the newly proposed methodology behaves equally in the absence of
efficiencies, and much better with efficiencies.
The conclusion is that the benefits of using better estimators of efficiency are substantial and contribute to the validity
of the UPP as a merger screening tool. Jessica said that the
implications of that finding were especially important, given
that in the US over 2,000 potential antitrust merger cases had
been at least initially evaluated over the last year.
Courtesy of a special award from the American Statistical Association, Jessica’s research was subsequently presented in October at a special Women in Statistics and Data
Science event in Cincinnati. She also will be presenting her
work at the Southern Economic Association Conference in
November in Washington, DC.
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Economics Department Student and
Faculty Awards, 2018–19
Under an initiative spearheaded by Dr. Milena Stanislavova, Chair, in partnership with the KU Endowment Association, the Economics Department has significantly expanded its annual awards for both students and faculty. The
Department traditionally has given a large number of annual undergraduate awards and scholarships to outstanding economics majors, with selections based on academic
achievement. But beginning with the 2018-19 awards,
which were presented at a special banquet held April 26 at
the Kansas Memorial Union, many new graduate student
and faculty honors also were conferred.
A number of faculty, donors and alumni kicked off the
event by joining with Dr. Stanislavova in congratulating the
student winners, all of whom are required to have an exceptional academic record as a prerequisite for being considered for the honors. The Department was honored to have
prominent donors Carol Drever Pimental and Corky Nason
on hand to help announce many of the awards and scholarships.
The undergraduate awards are granted each year to
graduating seniors, while the scholarships help fund the final year of studies for outstanding juniors. In announcing
the awards, Dr. Dietrich Earnhart began by outlining the
history and accomplishments of the former faculty luminaries for whom the awards are named. Dr. Stanislavova said
that as a result of the support from donors like Carol, Corky
and Corina Scoggins, the Department hoped to be able to
announce a number of continued program and award enhancements during the 2018-19 academic year.
* The Arthur J. Boynton Memorial Awards and Scholarships
were established by friends, former students and associates
after Professor Boynton’s death in 1928. A longtime member
of the Economics Department, Professor Boynton graduated from Harvard in 1903 and came to KU, where he served
as head of the department from 1915 to 1924. An asset to
the entire Lawrence community, he served on the KU Athletic Board and the Lawrence School Board. An avid golfer
and one of the founders of the Oread Golf Club in 1908, Professor Boynton built a nine-hole golf course between Mississippi Street and Potter Lake. He also was a member of the
Beloit College Glee Club and the Harvard Double Quartet.
When his wife, Flora Boynton, died in 1978, most of her estate was added to the fund.
* The Domenico Gagliardo Award was established after Gagliardo’s death in 1955 to honor his teaching, scholarship
and impressive accomplishments in scholarship and public service. He joined the Economics Department faculty
in 1923. Professor Gagliardo, born in Frontenac, Kansas in
1895, began working in coal mines in Crawford County as
a seventh-grader and did not start high school until age
20. After serving in the Navy in World War I, he came to KU

Corky Nason, whose generosity has significantly enhanced the John
Ise Awards and Scholarships, announces recipients at the Economics
Department Awards Banquet at the Kansas Union on April 26.

originally in 1920, received a degree in just three years, and
subsequently obtained his Master’s degree from Harvard in
1924 and his Ph.D. from the University of Chicago in 1931.
He later received the Legion of Merit and the Army Commendation Ribbon for again serving his country in World
War II. He was renowned for his scholarship and expertise in
labor economics.
* The Leland J. Pritchard and Helen von Behren Memorial
Scholarship was established in honor of longtime Professor
Pritchard in recognition of his impact both inside and outside of academia. During the 1930s and 1940s, he served the
nation as part of the Federal Emergency Relief and Works
Projects Administrations, as well as the War Labor Board. An
authority on finance and economic statistics, Dr. Pritchard
joined the Economics Department in 1942 and served in a
number of capacities over 37 years, including a stint as Chair
from 1955-62.
* The R.S. Howey Award, established upon the retirement of
the late Richard S. Howey, currently recognizes outstanding
performance on Ph.D. qualifying exams. He received a B.S.
from Harvard in 1926, an M.A. from Southern California in
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1929, and a Ph.D. from the University of Chicago in 1955. He
joined the KU faculty in 1929, taught for 44 years, and subsequently helped establish the notable Howey Economic History Collection of literature at Spencer Research Library. The
Howey Collection, considered one of two benchmark collections in the world alongside the Kress holdings at Harvard
University, now includes over 15,000 items. Exceedingly rare
books, pamphlets and journals from most major European
countries from 1700 through the 1850s form the backbone
of this one-of-a-kind archival resource. Adam Smith’s The
Wealth of Nations is available in 53 editions and translations.
Even after he became professor emeritus in 1973, Dr. Howey
continued to serve the university in a variety of capacities
and conduct research in economic history. Noted for his sartorial splendor, his students gave him a Brooks Brothers suit
upon his retirement.

the US Treasury Department, and the World Bank – all of
which enabled her to continue to travel extensively abroad
while being based primarily in the Washington, DC area. Her
motivation in establishing the permanently endowed fund
was to provide scholarships enabling the next generation
of economics students to experience multi-cultural international programs that will make them more marketable. For
the immediate future, the gift provides an ongoing formal
funding mechanism for a special agreement established between KU and the Université Paris 1 Panthéon-Sorbonne arranged through Dr. Bernard Cornet. Dr. Cornet, the Oswald
Distinguished Professor of Microeconomics at KU, initiated
that agreement some years ago and has served as a facilitator as result of his extensive contacts in Paris. Carol’s intent
is for the fund to also allow the Department to make additional overtures to other institutions and countries.

* The Carol Drever Pimental Scholarship, established just last
year as a result of her generosity, is part of a major new effort
to diversify the economics program at KU with a special emphasis on assisting students who participate in study abroad
programs. Long before she graduated in the Class of 1962,
Carol’s remarkable journey started with a rural upbringing
in northeast Kansas (Marshall County). Even as a young
girl, she had a great deal of interest in international affairs,
sparked by her pen pal relationship with several friends from
abroad. During her junior year at KU, she was able to study
abroad at the University of Copenhagen, which turned out
to be a transformative experience that helped shape the
balance of her remarkable career. After graduating from KU,
Carol went on to get her master’s degree in international
business and finance from George Washington University.
Her career included stints with the US-Japan Trade Council,

* The John Ise Award was originally funded from sales of Ise’s
book, The American Way, a collection of his speeches. A committee from the Economics Department and the KU School
of Business published and distributed the book. Professor
Ise, a native of Downs and the author of Sod and Stubble, was
a member of the economics faculty at KU from 1916 to 1955.
One of eleven children, he obtained degrees from KU in Fine
Arts (1908), Liberal Arts and Sciences (1910), and Law (1911)
before getting advanced degrees at Harvard. The author of
a total of eight books, he served as president of the American Economics Association and on the editorial board of the
American Economic Review. His great generosity is reflected
not only in numerous large gifts that helped aid generations
of KU students but also in helping the city of Lawrence build
and support its first humane animal shelter. As part of a nationwide effort to revitalize this particular honor led by the

Jill Vesta receives the first Carol Drever Pimental Scholarship on April 26 from Dr. Bernard Cornet, Carol Drever Pimental, and Dr. Milena Stanislavova.
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Director of Graduate Studies Dr. Tarun Sabarwal and Howey Award
recipient Hoa Vu at the Economics Department’s annual awards banquet.

Dr. Dietrich Earnhart and outgoing student body president Mady Womack
celebrate her Gagliardo Award.

generosity of Corky and Phyllis Nason, the Ise was enhanced
significantly within the last year. Corky, who graduated from
KU in 1956 with a BA in economics and a minor in chemistry, knew Dr. Ise personally and worked with the Economics
Department and KU Endowment to launch this important
enhancement initiative.

extent to which his contributions have enhanced the Economics Department’s international reputation. The Department’s undergraduate program was named the “Charles W.
Oswald Program in Economics” after Mr. Oswald’s original
historic gift to the university in 2001. The Outstanding Teaching Award honors a current faculty member and provides an
ongoing legacy recognizing the extent to which his support
has established multiple professorships and countless travel
and research opportunities for faculty and students alike.

* Charles W. Oswald Summer Scholarships were established
from a portion of the very generous gifts that Charles Oswald made to KU and the Economics Department. A native
of Hutchinson, Kansas, Mr. Oswald entered the US Marine
Corps in 1946 after graduating high school. He received
his bachelor’s degree in economics from KU in 1951 and
moved on to Harvard Business School for his MBA in 1953.
From 1953 to 1970, he rose through Jostens Corporation
and became president before leaving to become chairman
and CEO at National Computer Systems from 1970 until his
retirement in 1994. Prior to his death in 2014, he served as
Chair of Rotherwood Ventures, a company he founded and
named after the farm he grew up on. An enthusiastic investor and entrepreneur, Mr. Oswald also was very active as a
civic and social philanthropist, supporting the Minnesota
Arboretum, the Mayo Clinic and numerous other institutions. A new residence hall recently opened on Daisy Hill in
2015 is named Charles W. Oswald Hall in acknowledgment
of his decades of service and generosity. He was named a
2005-06 recipient of the College of Liberal Arts and Sciences Alumni Distinguished Achievement Award, the highest
honor bestowed by the College.
* The Charles W. Oswald Outstanding Teaching Award was
granted for the first time in 2018 to further acknowledge the

* The Corina Scoggins Outstanding Female in Financial Economics Award recently was established by a prominent KU
alumnus, Corina D. Scoggins, who, along with her husband,
Willie, created a new fund to provide an annual award to a
top performing female economics student – graduate or
undergraduate – who is pursuing an internship or employment in the investment industry. Corina, who received her
undergraduate degree in economics and French from KU
in 1988 after being named a 1987 Phi Beta Kappa inductee,
cites her fond memories of KU in general and in the Economics Department in particular as an important part in her decision to give back in such a significant way in establishing
the Scoggins Award. Corina’s career, which progressed over
a quarter century in investment research and management,
started with her first position as a sales and research assistant at George K. Baum and Company and concluded with
her job as Vice President in Equity Research at the Teacher
Retirement System of Texas when she retired in 2017.
* The De-Min and Chin-Sha Wu Faculty Award was established in 2014 in honor of De-Min Wu, a renowned econometrician who taught at KU from 1964 to 1999. Dr. Wu is
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2018-19 Awards and Scholarships
*** UNDERGRADUATE ***
Domenico Gagliardo Award
Madylan Womack
Arthur J. Boynton Scholarships
Saif Bajwa
William Perdue
John Rosher
Haley Pederson
Mitchell Reinig
Courtney Schrater
Arthur J. Boynton Awards
Conner Dewitt
Joseph Hayes
William Katz
Susanna Geiger
Michelle Moran
Dylan Jones
Miranda Mendiola Valdez
Devin Steinhauser
Dr. Milena Stanislavova and Scoggins Award recipient Chen Sun at the
Economics Department Awards Banquet. Chen, a doctoral candidate,
was named the initial Corina Scoggins Outstanding Female in Financial
Economics as a result of a special fund established recently at the KU
Endowment Association by Corina and Willie Scoggins.

credited with development of the Wu-Hausman Test, an
important tool to evaluate the endogeneity of a variable.
He served the Economics Department in many capacities
during that time, including as Chair from 1990-93. This fund,
established by the Wu children (who grew up in Lawrence)
to recognize their parents’ service to KU and the Lawrence
community, provides for a rotating award to honor excellence among associate professors in the Department.

Alumni Profile
Over the summer, Boniface
Yemba accepted a position
as Assistant Professor of International Business at Marshall University. Dr. Yemba
had been a visiting assistant
professor at Clarion University since 2015. He received
both his master’s (2013) and
doctoral (2015) degrees in
economics from KU. His recent publications have included “Tax and Monetary Policy Rules in a Small Open
Economy with Disaggregated Government Purchases”
in the International Journal of Monetary Economics and
Finance; and “On the Merit of Debt Relief Programs in
Heavily Indebted Poor Countries” (with Inoussa Boubacar) in Economics Bulletin.

Leland J. Pritchard and Helen von Behren
Memorial Scholarships
Luke Buescher
Brian Jensen
Carol Drever Pimental Scholarship
Jill Vesta
John Ise Scholarship
Logan Hotz
John Ise Award
Quinn Maetzold
Richard S. Howey Awards
Hoa Vu (Microeconomics Qualifying Exam)
Hoa Vu (Macroeconomics Qualifying Exam)
*** GRADUATE ***
Charles Oswald Summer Scholarships
Michael Easterday
Van Hong Nguyen
Hyun Park
Haoyi Wei
Seo-Yeon Jo
Hojin Park
Bozhidar Radev
Brent Zey
Corina Scoggins Outstanding Female in
Financial Economics Award
Chen Sun
*** FACULTY ***
Oswald Outstanding Teaching Award
Tsvetan Tsvetanov
De-Min and Chin-Sha Wu Faculty Award
Tarun Sabarwal
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Graduation Ceremony Celebrates New
Group of Economists
The 2017-18 academic year concluded for the Economics Department with the Graduation Recognition Ceremony
on May 12, a formal event at Woodruff Auditorium in the
Kansas Union that honored graduating seniors, masters,
and doctoral students. The departmental ceremony nicely
complemented the less formal University of Kansas Commencement held the next day at Kansas Memorial Stadium,
where many students took the traditional “walk down the
Hill” with heavily decorated caps and gowns.
Dr. Milena Stanislavova, Chair, said that she was especially proud of the success, perseverance and creativity that
characterized the Class of 2018. She then introduced the
2018 Guest Speaker, renowned author, historian and baseball
statistician Bill James, to the crowd of graduating students,
family and friends. James, who received his undergraduate
degree in economics from KU in 1973, said that in his heart,
he liked to think of himself as an economist who went astray.
“Everything has an economy,” James said. “Baseball has
an economy of bases, runs, wins and outs. I have spent a lifetime studying the nuances of that economy.”
He added that the Class of 2018 had “an endless opportunity to make the world a better place by applying what
you have learned in economics. Economists are particularly
well-placed to understand how complex systems interact.
This is an especially important skill set to bring to the
table, since our nation tends to behave irrationally because
only about 10 to 15 percent of our people really understand
economics. And this lack of understanding is especially frustrating given that we live in such polarized and angry times.”
Outgoing student body president and Gagliardo Award
winner Madylan Womack was then introduced as the 2018
Student Speaker. Mady reflected on her journey at KU and
explained that she came to KU originally planning on majoring in petroleum engineering. But she soon fell in love
with economics after understanding how it could be used
to help better society.
“The application of economics to achieve the best public policy is especially important in these divisive times,”

Mady Womack, student body president and Gagliardo Award recipient,
encourages her fellow graduates to apply their economics training.

Dr. Milena Stanislavova, Chair, introducing renowned author and historian
Bill James as the 2018 Guest Speaker on May 12 at Woodruff Auditorium.

Mady said. “The Class of 2018 will be the problem solvers
and explainers of tomorrow.”
She also said that the most valuable lesson she learned
outside the classroom while at KU was inclusiveness.
“KU made me a better person and helped me learn to
fight for what I believe in,” she said.
Following the formal recognition of 85 undergraduates,
10 master’s candidates, and 13 Ph.D. candidates, everyone was
invited to join arms and sway one last time to the Alma Mater.
A number of students were recognized by the College
of Liberal Arts and Sciences for graduating with distinction
(upper 10 percent of graduating class): Kelcie Fay, Dalton
Jorns, Elizabeth Orr, and Devin Steinhauser; and for graduating with highest distinction (upper three percent of graduating class): Susanna Geiger and Kellor Yde.
Quinn Maetzold also received special Departmental
Honors recognition for completing his undergraduate economics degree with a 3.5 grade point average in economics
courses and 3.25 overall; and researching, writing and defending a thesis before a faculty committee.

The one and only Bill James greets well-wishers and signs autographs
following the Economics Department Graduation Ceremony at the Kansas
Union on May 12.
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Graduate Student Profile
Nguyen Combines Passions for Macroeconomics,
Multiculturalism
Combining a passion for macroeconomics with her love of multiple languages and cultures, doctoral student and graduate teaching assistant Van
Nguyen has very much enjoyed her time at KU since arriving in the Fall of 2017.
A native of Vietnam, Van received her master’s degree in 2013 from Japan’s
Kobe University. She then stayed on to work in Japan for several years, teaching
Vietnamese language and culture to Japanese people preparing to travel to her
native country.
“Ever since 1986 when Vietnam introduced its ‘Open-Door’ Policy that was
designed to move to a more market-oriented economy, there has been a great
deal of foreign interest in visiting as part of cultural and economic exchange
missions,” she explained.
She said that when it came time to apply to economics PhD programs in
Van, a specialist in macroeconomics, enjoys the the US, she was looking for one with international prestige in macroeconomics.
view from atop the Oread Hotel just off KU’s
“I have been always interested in macroeconomics since my very first uncampus.
dergraduate course at National Economics University in Vietnam,” Van said. “I
concentrated on issues involving inflation in Vietnam (post Open-Door period) as an undergraduate and also as part of my
master’s thesis. Working as a teaching assistant
for Dr. Staihr at KU was a great experience for me,
since I watched his passion for macroeconomics
very much inspire the young students. I also enjoy working with Dr. Keating on various advanced
topics in macro,” she said.
Van is also involved with KU’s Vietnamese
Student Association (especially with cultural outreach) and the International Student Services (ISS)
group. She recently presented about Vietnam at
one of the ISS-sponsored International Coffee
Hours in Watson Library.
“I was explaining the realities of what modernday Vietnam is like – and hopefully educating the
KU community that a lot of the lingering myths
about that society reinforced by American cinema
and pop culture no longer are applicable,” she said.
She added that while she has definitely en- Van Nguyen was invited to explain modern Vietnam recently at a local elementary
joyed her experiences of traveling and studying school's culture fair.
abroad, she sees herself ending up back in her
home country at some point in the future.
“Ultimately I would like to go back to Vietnam and apply what macroeconomic principles I have learned to help with
their continued economic transition,” she said.

Alumni News
Alums and friends of Economics at KU,
we want to hear from you! Please keep us
updated on what is happening in your lives.
We look forward to including your news and
events in the next KU Economist.

Mail
Alumni News
Department of Economics
415 Snow Hall
University of Kansas
Lawrence, Kansas 66045

Email Your News
econ@ku.edu
Subject Line: Alumni News
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Message from the
Chair
I am pleased to report that
over the summer, I agreed to serve
as Chair of the Economics Department for an additional three years.
An important part of that decision
involved strong commitments
from the administration to enhance support for all of the
Department’s missions of research, teaching and service.
As part of that effort, we are in the process of bringing on board two new lecturer/Academic Program Associates; and a new tenure track professor specializing
in macroeconomics. These new resources will be dovetailing nicely with the increased support we have been
able to provide for students and faculty alike thanks to
the generosity of our donors (pages 6-9).
The contents of this issue provide just a snapshot of
the ways our graduate program is continuing to flourish,
given that new fellowships have helped tremendous job
market candidates like Jessica Dutra produce and polish
her dissertation research (page 5). We are also especially
proud of the work of students like Van Nguyen who take
extra time to share their passions and give back to the
campus and the community in significant ways (page 11).
And of course those graduate students who do teach for
us have undergone extensive training by our faculty before they ever approach a lectern (page 4).
But we also have many exciting changes and activities underway in our undergraduate program that we

Sabarwal’s Game
Theory Research
Featured in Scientia
The fascinating research of
Dr. Tarun Sabarwal was recently
featured in Scientia (https://www.
scientia.global/dr-tarun-sabarwal-the-shape-of-rational-choicesin-game-theory/). That article,
“The Shape of Rational Choices in
Game Theory,” points out that his groundbreaking modeling research involving two forms of game play representing
complex behavior in tractable models – games with strategic complements (GSC) and games with strategic substitutes (GSS) – has led to ever-more-sophisticated accounts of
the ways in which rational beings interact with each other.
When I first started working on GSS, researchers often
commented that I was wasting my time, because we
can change the order and get a GSC. Nowadays, I hear
the opposite, something akin to: “Why should we believe a GSS behaves like a GSC?” I am thankful to have
played a role in the transformation of conventional
wisdom here. – Dr. Tarun Sabarwal in Scientia

will be reporting more on in the spring issue of the KU
Economist, including creation of capstone courses for
economics majors, new undergraduate research events,
and additional networking opportunities.
The momentum that we be carrying into next year
will include a special visit in early March from Dr. Salam
Fayyad, an eminent economist and former Prime Minister of the Palestinian Authority who was also a former
student of Dr. William A. Barnett. Moreover, the North
American Meeting of the Chinese Economists Society
(KU’s Dr. Zongwu Cai is the current president) will be
holding its annual meeting in Lawrence next April. That
event will be combined with a special conference to
honor the memory of Dr. Shu Wu (page 2). And the tireless efforts of Dr. Tarun Sabarwal and the Center for Economics Research and Education will again be on display
at the end of the spring semester with the annual Kansas
Workshop in Economic Theory. These important oneday workshops enhance the visibility and national reputation of the Department – while providing a supportive
environment for junior researchers to present their work
and interact with each other and senior researchers.
The next time you are in Lawrence, please consider
sitting in on one of our fascinating guest lectures we often host featuring the latest research from prominent
visiting economists from around the world (page 5). In
the meantime, please do keep us posted on your latest
news (econ@ku.edu), as we want to stay in touch with
everyone on an ongoing basis. We would love to feature
you in your own “alumni update” in the spring issue.
			
			
– Milena Stanislavova
Dr. Sabarwal has recently presented his research at multiple conferences, including the Kansas Workshop in Economic Theory; Midwest Economic Theory meetings at Drexel
University; the XXVII European Workshop on GeneralEquilibrium Theory at Université Paris 1 Panthéon-Sorbonne;
and at the 29th International Conference on Game Theory
at Stony Brook University. He is scheduled to present at the
Lancaster Game Theory Conference and the Southern Economic Association meetings later this year.
Earlier this year, he was named the De-Min and ChinSha Wu Associate Professor of Economics (see pages 8-9).
Dr. Sabarwal plans to use part of this award to fund his new
Center for Economics Research and Education (CERE) and to
further facilitate research in economic theory.
Dr. Sabarwal, who serves as Associate Chair of Economics and Director of Graduate Studies, was recently selected
a Senior Administrative Fellow at the University of Kansas
for 2018-19. This program allows selected faculty to explore
senior administration without having to take time away
from teaching, service, or research. It cultivates the leadership skills and organizational know-how of tenured faculty
through a yearlong exploration and mentoring curriculum.
Additionally, Dr. Sabarwal began serving this fall on the
Executive Council of Graduate Faculty as a representative of
the Social Sciences.

