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Nobel Laureate Santos
Heralds Political Centrism,
Pragmatism as Key to
World Peace
One of the Economics Department’s
most prominent alumni, Colombian President Juan Manuel Santos, heralded political moderation and pragmatism during a
special address on October 31, 2017 after returning to KU to formally accept an
honorary Doctor of Human Letters degree
awarded for outstanding contributions to
peace.
Santos, whose honorary degree from
KU came on the heels of his being hon- Colombian President Juan Manuel Santos
ored with the 2016 Nobel Peace Prize for accepted an honorary degree at KU in October
his tireless efforts to end his country’s during a special ceremony at the Lied Center.
decades-long violent conflict with rebel
groups, said that extremism in its many forms, often characterized by nationalism,
racism, and populism, is too often being presented around the world as an “easy
solution to our problems.”
But in his self-described “ode to the center” address at the Lied Center last fall,
he encouraged policymakers to resist that solution, noting that it was always easier
to wage war than seek peace, to urge revolution over reforms, and to pander to
emotions rather than promote pragmatic solutions.
His own pragmatic centrism and patience finally resulted in the historic peace
agreement he negotiated with Colombian FARC guerrillas late in 2016, bringing an
end to the longest running armed conflict in the Western Hemisphere.
Santos, who received his undergraduate degrees from KU in economics and
business in 1973, made national news with his previous return visit to KU in 2012
(see Fall 2012 edition of the KU Economist), when he was welcomed back to campus
by a special delegation that included former Economics Department Chair Joe Sicilian. During that visit, Santos, who was first elected in 2010, discussed his controversial, exhaustive and ongoing efforts to broker a peace for his nation in a special
lecture at KU’s Dole Center that included a heavy security presence.
Following his most recent speech at the Lied Center, Santos was joined onstage by Chancellor Douglas Girod and former Chancellor Bernadette Gray-Little to
receive the honorary degree.
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Stadium to Be Named After Prominent Alum David Booth
The Kansas Board of Regents on December 20 approved a proposal by Chancellor Douglas Girod to rename KU’s football stadium the “David Booth Kansas Memorial Stadium” in recognition of David’s $50 million pledge toward the recently
announced $350 million renovation project.
David graduated from KU with his undergraduate economics degree in 1968 before staying on in Lawrence to get
his master’s from the business school in 1969. He is chairman and CEO of Dimensional Fund Advisors, one of the largest
institutional fund managers in the US.
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Barnett’s Remarkable
Career Path from
Rocket Scientist to
Renowned Economist
Covered in Podcast
KU’s own Dr. William A. Barnett, the Oswald Distinguished
Professor of Macroeconomics,
is renowned for his work over
many decades on the use of Divisia monetary measures and their relevance for monetary
policy. But not everyone may be familiar with the fascinating
path his career took long before he came to be recognized
around the world as the leading advocate for the increased
use of monetary aggregation and index-number theory in
economic analysis. A recent interview with economist David
Beckworth, as part of the prestigious Macroeconomic Musings podcast series (https://soundcloud.com/macro-musings), outlines that path and provides additional context for
Dr. Barnett’s efforts in establishing the international Society
for Economic Measurement (SEM), as well his important
work as Director at the Center for Financial Stability (CFS)
in New York City, Director of the Institute for Nonlinear Dynamical Inference in Moscow, and Editor of the Cambridge
University Press journal, Macroeconomic Dynamics.
Trained originally at MIT as an engineer, Dr. Barnett in
the 1960s was working at North American Aviation’s Rocketdyne Division on the development of rocket engines for the
Apollo program during the glory days of the space program.
He explains in the interview that the US government at that
time was pouring enormous resources into NASA and the
race to send astronauts to the moon, without awareness
of the fact that the Soviets had quietly concluded that the
“race” was not cost efficient relative to the scientific and
technological breakthroughs and benefits it was producing -- and were instead funding less expensive non-manned
ventures into space.
As a result, NASA contracts for research and development were extraordinarily generous in that era. Rocketdyne
allowed its engineers, as a benefit, to acquire educational
leave credits, which subsequently enabled Dr. Barnett to acquire additional degrees in both economics and statistics.
Rocketdyne wanted to open a pure research division to
explore ambitious objectives for the future of the space program and wanted PhD level statisticians, mathematicians,
engineers, and scientists for that planned new division, he
explained in the podcast. The intent was for Dr. Barnett to
return to that new division after acquiring his PhD.
“But as the Vietnam War funding grew and funding for
NASA declined, Rocketdyne’s research division ended up
being abandoned,” he added.
By the time he got his doctoral degree, the US had already been to the moon and momentum and enthusiasm
for the space program had begun to wane, he added. But
while working on his PhD degree at Carnegie Mellon, he received an offer to join the elite Special Studies Section at the

Federal Reserve Board as a research economist. That offer
allowed him to work full time for a year on completion of his
dissertation, after which he decided to stay at the Board for
an additional seven years. Much of his dissertation research
dealt with consumer demand function modeling, which has
close ties with aggregation and index-number theory, accounting for his early expertise in those areas.
“I soon began to notice that macroeconomists dealing with demand for money at that time were basically just
using a single linear equation, which seemed to be a very
primitive approach,” he said. After a commission at Stanford had concluded that Federal Reserve monetary aggregates were too narrow and should incorporate assets from a
broader array of financial institutions, Dr. Barnett was asked
to get involved on behalf of the Fed – but was specifically
instructed at that time not to challenge the resulting clustering of components, once officially selected.
The podcast then provides an overview of Dr. Barnett’s
efforts, also outlined extensively in his award-winning 2012
book, Getting it Wrong: How Faulty Monetary Statistics Undermine the Fed, the Financial System, and the Economy (MIT
Press), to convince the nation’s central bank to abandon its
widespread use of simple-sum aggregate measures of the
money supply in favor of the more sophisticated (Divisia)
aggregates – and how the Federal Reserve’s failure to adhere to that advice likely was a major contributing factor
behind the Great Recession.
In that book, he argues that the growing complexity of
financial instruments made traditional simple-sum monetary aggregation formulas obsolete. The lack of public availability of best-practice data prevented households, firms,
and the public sector from correctly assessing the accelerating systemic risk. Deregulation and the resulting increasing
financial innovations should have been paralleled by availability of correspondingly increasing amounts of high quality data from the Federal Reserve. Instead the decreasing
availability of relevant financial market data from the Fed
and the low quality of much of those data during a period
of rapid financial innovation in private markets created a
perfect storm, effectively triggering the global financial crisis – a consequence of what the economics profession more
broadly calls “the Barnett critique.”
“The Great Moderation had produced an exaggerated
degree of confidence in the capabilities of the world’s central banks,” Dr. Barnett told Beckworth. “There was even
some belief that the central banks had gotten so good at
monetary policy, that the economics profession should stop
doing research in countercyclical policy and should only
concentrate on long-term growth.”
“Alan Greenspan was a fantastic salesman. So there
was this exceptional degree of confidence in the central
bank, especially from Wall Street, that led firms to believe
they could take excessive risks and that Greenspan would
somehow have their backs. But their excessive levels of confidence and risk taking were unfortunately not justified.”
In response to a question from Beckworth about the
extent to which central banks around the world are now beginning to rely on Divisia aggregates, Dr. Barnett explained
that the current situation was a mixed bag. He noted that
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the Bank of England was completely open about their official use of the Divisia measures; while many other central
banks, such as the European Central Bank, quietly use them
internally; and still others do not use them at all. This is despite the fact that Divisia monetary aggregates are available
for over 40 countries throughout the world from academic
and private sources and are advocated by the International
Monetary Fund.
“This is a more interesting issue, that gets into mechanism design, an element of economic theory, interested in
how to best design institutions to be incentive-compatible,”
he said. “Optimally designing a central bank so that it would
be incentive-compatible and do what is ultimately in the
public interest is an enormously difficult mechanism-design
problem.”
The interview then highlights the challenging work Dr.
Barnett has undertaken at the CFS, after the Federal Reserve
discontinued providing its broad aggregates, M3 and M4.
The CFS laboriously had to acquire component data, previously available from the Fed, before launching its program
specifically designed to oversee and develop national and
international databases rigorously founded in economic aggregation theory.
Barnett said this challenge was closely related to a policy recommendation he made in his book – that a special
bureau of financial statistics be created within the Fed (similar to entities that exist in other agencies, including the Labor and Commerce Departments), which would have some
level of autonomy and be able to employ experts in index
number and aggregation theory.
Bringing his remarkable career full circle from his days
as a rocket scientist, it is not surprising then that when Dr.
Barnett founded SEM in 2013, he determined that its longrun objective should be to meet the data standards established for the physical sciences, notwithstanding the fact
that economics as a social science is subject to certain inherent limitations.
In recognition of his many decades of contributions to
the field, the World Economics Association recently held a
special online open access conference in his honor -- “Monetary Policy after the Global Crisis: How Important are Economic (Divisia) Monetary Aggregates for Economic Policy?”
Another conference in his honor was held at the Bank of
England on May 23-24, 2017.
Under Dr. Barnett’s leadership, SEM has announced that
its fifth annual conference will be held at Xiamen University
on China’s Xiamen Island, June 8-10, 2018, following the society’s prior conferences held at the University of Chicago,
the OECD in Paris, Aristotle University in Greece, and MIT.
The society’s 2019 conference will be held in Frankfurt, Germany with the European Central Bank as a cosponsor.
Finally, a great deal of additional history about Dr.
Barnett’s extraordinary life and career is available in an oral
interview conducted by Apostolos Serletis at the U. of Calgary
in Canada, and subsequently published on the CFS website.
(http://centerforfinancialstability.org/research/Barnett_
Interview.pdf)
http://economics.ku.edu
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Fifth
International
SEM
Conference
Set for Xiamen
University,
June 8-10
The Society for Economic Measurement (SEM) will be
holding its fifth annual international conference at Xiamen
University on China’s Xiamen Island on June 8-10. The 2018
event’s co-sponsors include the University of Kansas, Carnegie Mellon University, Xiamen University, and the Center
for Financial Stability.
SEM, which represents just one of the major initiatives
undertaken by Dr. William A. Barnett, Oswald Distinguished
Professor of Macroeconomics at KU, has demonstrated its
growing international outreach and influence by holding
its previous annual conferences in Chicago, Paris, Greece,
and at MIT. The organization, founded in 2013, is unique in
promoting research on economic measurement using advanced tools from a variety of economic and statistical disciplines to facilitate communication among researchers. Dr.
Barnett notes that SEM’s membership is now approaching
1,000 economists worldwide.
Although the Xiamen program will not be finalized until
May, a number of prominent keynote speakers have already
been announced, including Fumio Hayashi, (from Tokyo’s
prestigious National Graduate Institute for Policy Studies);
Yongmiao Hong (Cornell University and Xiamen University);
Haizheng Li (Georgia Tech and Head of China Human Capital
Project in Beijing); Kiyohiko G. Nishimura (National Graduate Institute for Policy Studies); Danny Quah (Lee Kuan Yew
School of Public Policy, National University of Singapore)
and D. S. Prasada Rao (University of Queensland).
SEM also has announced that its sixth annual international conference will be held at Goethe University in Frankfurt, Germany in 2019; and that the European Central Bank
will be one of that event’s co-sponsors.

The city of Xiamen is playing host for the fifth annual international SEM
conference this June.
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Snapshot of a Thriving Department
Amid declining support from the state in recent years
and discussions about the costs of maintaining certain programs, the Economics Department has continued to thrive
from an enrollment and graduation standpoint. Data provided by KU’s Office of Institutional Research and Planning
(OIRP) show that 98 undergraduate economics degrees
were granted in the 2016-17 academic year; 17 master’s degrees; and 7 doctoral degrees.
The latest OIRP data for 2017-18 show 361 students
currently pursuing economics degrees at KU (298 declared
undergraduate majors; 13 in the master’s program; and 50
seeking doctoral degrees); as well as an additional 55 students seeking an undergraduate minor in economics.

Economics Degrees (2016-17)
Baccalaureate: 98

Masters: 17

Doctoral: 7

Economics Majors (2017-18)
Undergraduate: 298

Masters: 13

Economics Department Outlines
Multiple Research Opportunities for
Undergraduates
The Economics Department on March 13 held its inaugural Undergraduate Research Event wherein members of
the faculty were able to brief undergraduates on the multiple types of available research opportunities and resources.
At the informal gathering in Snow Hall, Director of
Undergraduate Studies Dr. Dietrich Earnhart said that the
meeting had been organized to allow economics majors to
learn about the different ways they can engage in research
and utilize different faculty members as mentors. He encouraged the undergraduates to develop their interests in ongoing research projects and activities by attending departmental seminars and guest lectures; applying for research
assistantships; and by enrolling in courses for independent
research in economics or as part of their senior honors research. He outlined the specific requirements undergraduates must meet to graduate with Departmental Honors.

Doctoral: 50

Source: KU Office of Institutional Research and Planning

Bajwa Named to Prestigious University
Scholars Program
KU announced in January that Saif Bajwa, a sophomore
from Overland Park majoring in economics and political science, had been selected as a prestigious University Scholar.
The University Scholars program, now in its 37th year, selects 20 outstanding second-year students each year to
receive a scholarship, connect with faculty mentors, and
participate in a special interdisciplinary seminar during the
second semester.
The Spring 2018 seminar for Saif and his fellow University Scholars -- Herman Melville’s America: Studying Inequality, Literature and History – is being taught by Dr. David
Roediger of the American Studies Department.

Economics Department
on
Twitter
As of March, the Economics Department had joined Twitter. The
historic first tweet from @kansaseconomics went out on March 12 and
provided information on the upcoming Undergraduate Research Event.

Dr. John Keating outlining his macroeconomic research at a special
event on March 13 designed to identify research opportunities for
undergraduates.

Faculty members then briefly covered their areas of
expertise and research interests. Dr. Earnhart, for example,
highlighted collaborations with students on his research
teams that analyze environment economic issues. Dr. Zongwu Cai also went over the basics of econometrics and how
its use is important for research applications.
At the conclusion of the special event, students were
encouraged to help shape their own future research activities by networking with individual faculty members in identifying specific opportunities.

http://economics.ku.edu

THE KU ECONOMIST

PAGE 5

Alumni Profiles

Talat Ulussever is Deputy Chair of the Capital Markets Board of Turkey.

Talat Ulussever currently serves as the Deputy Chair
of the Capital Markets Board of Turkey, the regulatory and
supervisory authority in charge of securities markets in that
nation. Dr. Ulussever received his Ph.D. in economics from
KU in 2004. After leaving KU, Dr. Ulussever joined the faculty
for several years at Benedict College in Columbia, SC before
moving to Saudi Arabia to become an assistant professor of
finance at King Fahd University of Petroleum and Minerals.
He later returned to his native Turkey and became an associate professor at the Ankara Social Sciences University.
His recent publications include “Does Speculation in the Oil
Market Drive Investor Herding in Emerging Stock Markets?”
(with Mehmet Balcilar and Riza Demirer) in Energy Economics. In addition to his work on the CMB, he also currently
serves on the Industry Council of Turkey (energy sector);
and as a board member of Turkey’s Investor Compensation
Center.
*

*

*

*

*

Vincia Prep, a special service that helps students get into
Masters, Phd, and MBA programs by preparing them for exams such as the GMAT, GRE, and TOEFL. Jesse says that the
service now helps around 200 students per year and that he
has hired six new teachers in the last three years as the company expanded. The business (www.vinciaprep.com) has
helped numerous students excel on their verbal and math
scores and ultimately gain admission to Harvard, Columbia,
Standford, INSEAD, HEC and many other prestigious institutions.
Jesse reports that he and his wife live in a small town
just north of Strasbourg called Souffelweyersheim, and that
his wife anticipates taking over a local publishing company
there in the next few years.
In addition to practicing his French with Dr. Bernard
Cornet, Jesse said that being a teaching assistant in the Department his senior year was one of his favorite memories
from his days at KU.
“I always loved teaching,” Jesse said. “It’s a bit like theater
where you have to be good at keeping the audience’s attention so that you can really make an impact on those in the
room.”
An enthusiastic supporter of the Department’s latest
study abroad initiatives (see Fall 2017 issue of KU Economist for information on the Carol Drever Pimental Economics Study Abroad Fund), he says that, in retrospect, his own
study abroad experience turned out to be a “game changer”
in his life.
“I didn’t know at the time how important studying abroad would be. Really, I just liked the idea of learning French and getting to know some French people,” he
laughed. “In the end though, it changed my entire life plan.
I had always thought that I would become a professor, but
you don’t make much as a university professor in France. So
I had to adapt, and that’s where the liberal arts education
came in handy.”
*

Jesse Haug runs Vincia Prep in France.

Since graduating from KU in 2007 with his undergraduate degree in Economics, French, and Mathematics, Jesse
Haug has been living in France, where he continues to run

*

*

*

*

Having successfully parlayed her expertise in economics with her passion
for public policy, Amanda
Gress (Class of 2015) currently serves as Director of
Government Relations for
Kansas Action for Children
(KAC), an advocacy group
dedicated to making Kansas
the best state to raise and be
a child. She works with policymakers and partners from
Amanda Gress is Director of Governmental Relations for Kansas Ac- around the state to advance
policies related to health,
tion for children.
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education, and economic well-being for Kansas children
and families.
Most recently, Amanda was interviewed in late January
by the Kansas News Service and public radio station KCUR on
the impact on children of various rules and restrictions imposed in recent years on low-income Kansans seeking Temporary Assistance for Needy Families (TANF) cash assistance.
“Families who don’t have those essential cash resources
might have their utilities shut off, they might face evictions
and homelessness, they might skip doctor’s visits or go
without essential medication,” she said.
One of Amanda’s favorite undergraduate experiences at
KU was her participation in the University Scholars mentorship program, which connected her with Dr. Donna Ginther.
Amanda noted that Dr. Ginther’s recently released research
with Michelle Johnson-Motoyama on the impact TANF
changes had on child maltreatment and foster care placements (see page 7) has already been a major focus of KAC’s
discussions with state officials thus far in 2018.
“My economics education gave me strong grounding
in research methods that helps me every day in communicating the results of all such important academic studies to
Kansas policymakers,” Amanda added.
Amanda graduated in 2015 with her B.S. in economics and B.A. in political science and was a recipient of the
Economics Department’s Domenico Gagliardo Award. An
accomplished debater during her undergraduate days, she
also was a member of the Dole Institute of Politics’ Student
Advisory Board and a columnist for the University Daily Kansan. As part of a special exchange program, she spent a
memorable summer in Jordan in 2013 during an eventful
period in the Middle East (see Fall 2013 issue of KU Economist).
She is currently completing her master’s in public administration at KU and looking forward to walking down the
Hill again in May.
*

*

*

*

*

After leaving KU as one of the Economics Department’s
top undergraduates in the Class of 2017, Grace Phillips is
now in the policy analysis and management PhD program
at Cornell University while taking the first-year economics
sequence and preparing to take a special qualifier test over
the summer that would enable her to move directly into the
economics PhD program.
Grace said that the individualized support she received
while at KU from many of her professors – especially Brian
Staihr, Joe Sicilian, David Slusky and Donna Ginther – encouraged her to move on to graduate school.
“In particular, I was lucky enough to be a research assistant for Donna, which helped me figure out how research in
economics really works, and how different it is from day-today coursework, which ended up really fueling my interest
for social policy research,” Grace said. “My days at KU in the
Economics Department also helped me learn to cultivate

Grace Phillips, seen here (left) in 2017 celebrating her Boynton Award, is
now in a PhD program at Cornell University.

student-mentor relationships while finding my passion for
studying the impact of education and social policy on lowincome families.”
During her days in Lawrence, Grace also was named a
KU Global Scholar in 2015; and was recipient of a prestigious
Arthur J. Boynton Award given by the Economics Department in 2017.

Maetzold Receives Spring
Undergraduate Research Award
KU officials announced in January that senior economics major Quinn Maetzold was named recipient of a prestigious Undergraduate Research Award (UGRA) for the Spring
2018 semester.
Quinn, who received a special UGRA scholarship, is being mentored by Dr. Dietrich Earnhart and is working on
“How Political Control Shapes Environmental Efforts and
Polluters’ Compliance” for his project.
UGRA Awards are granted only after four-page research
proposals have been selected by faculty reviewers who
evaluate applicants’ academic records and mentors’ recommendations in addition to the merits of all proposals.

KU Econ Grad Programs Named as
Top 50 by US News & World Report
The KU Economics Department received another honor
in March when the US News & World Report “Best Graduate
Schools” rankings for 2019 named KU’s graduate programs
in economics as being in the top 50 nationally among public universities. A total of 46 KU graduate programs were
named in the publication’s top 50, more than all other Kansas universities and colleges combined.
“Rankings are one way to determine how we are performing relative to our peer institutions, and these US News
rankings highlight successes across our university,” Chancellor Douglas A. Girod said.
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Faculty News
Donna Ginther, currently on sabbatical until July while
visiting the Melbourne Institute of Applied Economic Research, in November and December gave presentations of
her research, “Do TANF Policies Affect Child Abuse and Neglect?” (with Michelle Johnson-Motoyama) at an Association
for Public Policy and Management Conference in Chicago
and a special KU conference on Childhood Poverty and the
Kansas Welfare Crisis. That study examines whether changes
in the Temporary Assistance to Needy Families (TANF) cashassistance program affected child maltreatment rates from
2004-2015 and found that TANF restrictions implemented
by states increased victims of child maltreatment as well as
foster care placements. Other recent presentations included
“The Impact of Postdoctoral Fellowships on a Future Independent Career in Federally Funded Biomedical Research”
at Iowa State University; and “Performance Pay and Earnings of High Skilled Workers” at a Southern Economic Association Conference in Tampa. Dr. Ginther has a number of
forthcoming publications, including “Culture, Sex and Intelligence: Descriptive and Proscriptive Issues” (with Stephen
Ceci, Shulamit Kahn, and Wendy Williams) in The Nature of
Human Intelligence (edited by Robert Sternberg and forthcoming from Cambridge University Press); a special report
commissioned by the National Academy of Engineering,
“The Engineering Education-Workforce Continuum” (with
Shulamit Kahn and forthcoming from the National Academy Press); and “Women and Science, Technology, Engineering and Mathematics (STEM): Are Differences in Education
and Careers due to Stereotypes, Interests or Family?” (with
Shulamit Kahn) in The Oxford Handbook on the Economics
of Women (edited by Susan Averett, Laura Argys, and Saul
Hoffman and forthcoming from Oxford University Press).
She is also a member of a special National Academies of Sciences Engineering and Medicine Committee that is part of
the recently launched “Toward an Open Science Enterprise”
initiative supporting the broadening of access to scientific
research results data.
Dietrich Earnhart spent two weeks in Australia in December, during which he presented his research on regulatory
tournaments at the Monash Workshop on Environmental
Economics in Melbourne. That study explores whether environmental inspection agencies employ “tournaments” to induce better compliance with environmental protection laws
given limited monitoring budgets. (Under a tournament,
an agency is more likely to inspect a regulated facility less
compliant with laws and less likely to inspect a regulated facility more compliant with laws.) The tournament prompts
facilities to compete with their peers as the most compliant
facility. During the rest of his stay Down Under, Dr. Earnhart collaborated in Brisbane with Professor Lana Friesen
at the University of Queensland on two research studies.
One study explores the role of social or professional norms
for explaining compliance with environmental protection
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laws on the part of regulated polluting facilities. The second
study analyzes the difference between the efforts of the
federal environmental protection agency and state environmental protection agencies for monitoring compliance with
environmental protection laws and taking enforcement
action against violations. During a previous overseas visit
to England last May, he presented research at Oxford University on the countervailing effects of increased enforcement on regulated facilities at the Environmental Law and
Economics Workshop. This research explores the effects of
deterrence and the “crowding out” of intrinsic motivation.
(Individuals may be intrinsically motivated to comply with
laws for various reasons, e.g., conduct themselves in ways
consistent with their own moral compass. Enforcement can
crowd out this intrinsic motivation by clouding the rationale
behind pro-social behavior.) On this trip, Dr. Earnhart also
collaborated with Professor Sandra Rousseau, an economist
at the Katholicke Universitat – Leuven (located in Belgium)
on two projects. One study analyzes the benefits of a defendant hiring a lawyer when prosecuted in court for environmental offenses. The other study explores the joint use of
corporate penalties and employee penalties on the part of
judges when sanctioning violations of environmental protection laws in Belgium.
David Slusky made national news last fall (see page 9) with
the release of research he co-authored with Daniel Grossman (“The Effect of an Increase in Lead in the Water System
on Fertility and Birth Outcomes: The Case of Flint, Michigan”) that demonstrated added lead in the water supply of
Flint, Michigan likely caused a decrease in fertility rates relative to areas not afflicted by lead-poisoned water. Dr. Slusky
has even more recently been in the news with the release
of research (“Did UberX Reduce Ambulance Volume?”) coauthored with Leon Moskatel on the extent to which the
introduction of the Uber service into cities tends to reduce
ambulance usage. Other newly accepted publications include “Defunding Women’s Health Clinics Exacerbates Hispanic Disparity in Preventive Care” (in Economics Letters); and
“With and Without the Tracks: How Railroad Access Impacts
Gas Price Elasticity” (with Alex Kaechele in Applied Economics Letters). In February, Harvard Business School’s Leemore
Dafny (KU Economics Department seminar guest speaker in
April 2017) when testifying before Congress, cited by name
David’s result (with Elaine Hill and Donna Ginther) that hospitals that become affiliated with Catholic organizations
perform 31% fewer tubal ligation procedures (from “Medically Necessary but Forbidden: Reproductive Health Care in
Catholic-owned Hospitals” – newly submitted for publication and in review). As one of the area’s leading health economists, David also was an invited panelist in early February
at the Kansas Health Institute’s “Health Kansans Caucus of
the Kansas Legislature” in Topeka; and at a special American
Public Square event (“Insuring a Future: The ACA & American Healthcare Reform”) in Kansas City.
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John W. Keating published “What’s so great about the Great
Moderation?” (with Victor Valcarcel) in the Journal of Macroeconomics. He presented “The Optimal Monetary Instrument and (Mis)Use of Causality Tests” (with Lee Smith) at
three conferences: Financial Services Indices, Liquidity and
Economic Activity (a conference in honor of William A. Barnett) hosted by the Bank of England; the Society of Economic
Measurement’s Fourth Annual Meeting at the Massachusetts
Institute of Technology; and the Money Macro and Finance
Conference held at the University of London. Dr. Keating also
presented “The Asymmetric Vector Autoregressive Moving
Average (AVARMA) Model” at the North American Summer
Meetings of the Econometric Society at Washington University in St. Louis as well as in a seminar at the Federal Reserve
Bank of Kansas City. He further presented “A New Interpretation of Money Growth Targeting and the Monetarist Experiment” (with Lee Smith) in a seminar at West Virginia University. He was invited to participate in Applications of Behavioral
Economics, and Multiple Equilibrium Models to Macroeconomic Policy, a conference held at the Bank of England. He
also was invited to the Workshop on Time-Varying Uncertainty in Macro at the University of St Andrews, Scotland. He
continues to serve as Visiting Scholar at the Federal Reserve
Bank of Kansas City; Senior Visiting Fellow at the University
of Birmingham (United Kingdom); and Associate Editor for
two journals, Macroeconomic Dynamics and the Journal of
Macroeconomics. Dr. Keating was recently invited to be Associate Editor at the journal Economic Modeling.
Elizabeth Asiedu was the keynote speaker (“Socio-Economic Transformation of Accelerated and Sustainable Development of Africa – How Relevant is Gender?”) for the 4th
School of Social Sciences International Conference at the
University of Ghana’s College of Humanities (April 11-12). In
January, she presented “The Effect of Women’s Representation in Parliament and the Passing of Gender Sensitive Policies” (with Claire Branstetter, Neepa Gaekwad-Babulal and
Malokele Nanivazo) in Philadelphia at the American Economic Association’s annual meeting. She also organized
two sessions for the Association for the Advancement of African Women Economists (AAAWE) at the 44th Annual Eastern Economic Association Conference in Boston in March;
and is organizing a session (Gender and Development in
Africa) for the Western Economic Association’s 93rd International Conference in British Columbia, Canada in June.
Additional Faculty Information
Information on faculty, their areas of research interest,
and recent activities and publications may be found at
http://economics.ku.edu/faculty.
Additional information on current working papers
also is available at http://econpapers.repec.org/paper
kanwpaper/.
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Economics Department Graduation
Recognition Ceremony – May 12, 2018
The Economics Department Graduation Recognition
Ceremony is a formal event that honors graduating seniors,
masters, and doctoral students. (The departmental ceremony is a nice complement to the less formal University of Kansas Commencement held outdoors in Memorial Stadium
each May where students take the traditional “walk down
the hill” with often heavily decorated caps and gowns.)
This year’s ceremony is scheduled for Saturday, May 12
at 1 pm at Woodruff Auditorium in the Kansas Union.
Students planning to attend the ceremony should complete the registration form available on the website by April
15. Additional information about seating for guests, appropriate attire, and photos is also available at: https://economics.ku.edu/graduation-recognition-ceremony
The program is scheduled to last approximately 30
minutes.
Immediately following the program, students, families
and friends are invited to a reception hosted by the Department at Alderson Auditorium.

Class of 2017 graduates listen as they are recognized in historic Woodruff
Auditorium.

Program Schedule
• Processional
• Welcome and Introductions
• Guest Speaker
• Student Speakers
• Presentation of Senior Students
• Presentation of Master Students
• Presentation of Doctoral Students
• Alma Mater and Rock Chalk Chant
• Recessional
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Latest Research on Higher Lead Levels
in Flint Water Makes National News
The ongoing saga of the Flint, Michigan water crisis
jumped into national headlines again last semester when
groundbreaking research unveiled by two leading health
economists, West Virginia’s Daniel Grossman and KU’s David
Slusky, showed how additional lead content in the water
had decreased fertility rates.
Dr. Slusky outlined the research (“The Effect of an Increase in Lead in the Water System on Fertility and Birth
Outcomes: The Case of Flint, Michigan”) in a special lecture
at KU’s Wescoe Hall on September 27, explaining that previous studies had linked maternal lead exposure to fetal
death, prenatal growth abnormalities, reduced gestational
periods, and reduced birth weights.
The authors leveraged the fact that Flint had switched
its water source (to the Flint River) for a specific time in 201415 while the rest of the state did not. Using the universe of
live births in the state from the 2008-15 period, the analysis
found a 12 percent decline in the Flint fertility rate.
The conclusions were featured in the Washington Post,
Huffington Post, Detroit Free Press, and on a number of public
radio stations.
Michigan State University has recently received a large
grant to create a voluntary registry of individuals affected by
the Flint water crisis, Dr. Slusky explained. He noted that the

publicity associated with the research on lead and the Flint
fertility outcomes could end up prompting more people to
sign up for that registry.
The paper also has great relevance for ongoing policy
debates over funding levels for the EPA, which is charged
with ensuring that local units of government maintain minimum water quality standards. The results would suggest
that weaker regulations for drinking water could have substantial unforeseen effects on maternal and infant health
-- including a reduction in live births – similar to what happened in Flint.
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Newly Established Scoggins Award
Granted to Doctoral Candidate
Chen Sun
The Economics Department and Kansas University Endowment Association were pleased to announce in March
that the first Scoggins Award for Outstanding Female Student in Economics was being granted to Chen Sun, who is
currently completing her doctoral dissertation at KU while
working as a credit consultant at First Tennessee Bank.
The Scoggins Award recently was established by a
prominent KU alumnus, Corina D. Scoggins, who, along with
her husband, Willie, created the new fund to provide an annual award to a top performing female economics student
– graduate or undergraduate – who is pursuing an internship or employment in the investment industry. The internship or employment could be in any investment specialty,
including quantitative analysis, fundamental analysis, asset
management, manager selection, investment banking or
investment operations. Corina said that the Scoggins Award
was designed specifically to build awareness of investment
career opportunities for KU female economics students and
to attract more women to the industry.
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tal analysis of the consumer discretionary and
staples sectors, both
US and international,
as well as US portfolio
management for those
same sectors. Corina's
career progressed over
her nearly 25 years in investment research and
management from her
first position as a sales
and research assistant
at George K. Baum and
Company to a Vice President in Equity Research. Corina Scoggins says her time in KU’s
In addition to her under- Economics Department gave her the
graduate degree from analytical skills necessary to succeed in
KU, she had also studied investment finance.
economics in the master’s program at the University of Illinois-Springfield.
“Studying and understanding macroeconomics and
microeconomics provided a solid foundation for my success in investment analysis and portfolio management,”
Corina said. “And the scholarships I received from the Economics Department were crucial to me not just financially;
but also in building my confidence that I was a top student
who could learn how to forecast earnings for a company –
something I was doing very early in my career with George
K. Baum.
“Moreover, most of the companies and stocks I analyzed
when I was at Baum were US-based cyclical companies, so
the fact that I had already developed my thinking about the
concept of business cycles was instrumental in my success,”
she said.
Corina added that by the time she joined TRS of Texas,
the companies she analyzed operated in multiple countries,
so critical concepts from international economics, including
purchasing power parity and the movement of exchange
rates, were among the tools she worked with on a daily basis.
Memorable KU Experiences

Doctoral candidate Chen Sun, who works for First Tennessee Bank, has
been named the first recipient of the Scoggins Award.

Investment Finance Career
Corina, who received her undergraduate degree in Economics and French from KU in 1988, retired in 2017 from the
Teacher Retirement System of Texas (TRS of Texas). During
her tenure with TRS of Texas, she performed fundamen-

A 1987 Phi Beta Kappa inductee, Corina said that many
fond memories of her days at KU in general and in the Economics Department in particular played an important part
in her decision to give back in such a significant way by
working with KUEA in establishing the Scoggins Award.
Serving as a teaching assistant for (longtime KU economics professor) Dr. David Faurot turned out to be an important chapter for Corina.
“I learned a lot about myself through that experience,”
she said. “I enjoyed teaching and very much appreciated
the students who came in during office hours for extra help.
But seeing struggling students not putting in any effort very
much frustrated me, too. At the end of the day, I realized that
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Josh Dean
Lands Assistant
Professorship
at University of
Chicago

Willie and Corina Scoggins, seen here on Christmas Day in Hawaii, have
established the Scoggins Award for Outstanding Female Student in
Economics.

I didn’t want to become a professor – something that I had
been considering previously.”
Corina said that she recalls bringing textbooks to Allen
Fieldhouse to keep up with her own studying while arriving many hours in advance to obtain good seats for Jayhawk
basketball games.
“One funny story from my TA days is that I had been
struggling to complete a lesson plan on purchasing power parity and had decided to just sort of wing it but then
caught a break when classes were canceled after KU won
the 1988 National Championship,” she laughed.
“Springtime on the Hill was absolutely beautiful. The image of sunny, warm days with the tulips blooming still lives
on inside of me.”
An Ongoing Legacy
Economics Department Chair Milena Stanislavova said
that the Scoggins Award represents just the latest initiative designed to help the Department continue to turn out
world-class graduates, with a special emphasis on providing
additional opportunities for female economists. Another recent award, the Carol Drever Pimental Study Abroad Fund
(see Fall 2017 issue of KU Economist), contains a preference
for female applicants.
“Corina’s generosity provides an ongoing legacy that
will enhance the lives of even more of our students,” Dr.
Stanislavova said.

Alumni News
Alums and friends of Economics at KU,
we want to hear from you! Please keep us
updated on what is happening in your lives.
We look forward to including your news and
events in the next KU Economist.

Another of the Economics Department’s recent graduates, Josh Dean,
announced in March that
he has accepted a posiJoshua Dean and his grandfather,
tion as Assistant Professor longtime Kansas legislative powerof Behavioral Science at house George Dean (1979-2000), enthe University of Chicago’s joy a reception immediately following
prestigious Booth School the Economics Department Graduaof Business beginning with tion Recognition Ceremony in 2013.
the 2019-20 academic year.
Josh is currently finishing his PhD in economics at MIT and
after its expected completion in June, he will spend the upcoming year with a post doc appointment at the University
of Bonn’s Institute for Behavior and Inequality.
During his days at KU (Class of 2013), Josh received a
number of honors before graduating (with Highest Distinction) from KU, not the least of which were being inducted
into Phi Beta Kappa; receiving the James K. Hitt Award for
Outstanding Undergraduate Research (advised by Dr. Elizabeth Asiedu); and being given a John Ise Award by the Department to recognize the most outstanding achievement.
He also that year served as the graduating student
speaker during the Department’s annual Graduation Recognition Ceremony and gave his fellow economists an inspirational and sobering challenge during his remarks reminiscent of President John F. Kennedy’s inaugural address.
Josh noted that everyone in a cap and gown had been lucky
enough to have been blessed with the ability to receive a
college degree in economics, something that trained and
empowered them to deal with multiple problems at once.
He cited staggering world poverty, literacy, and resourceallocation problems, and challenged the auditorium full of
graduates to accept the responsibility of using their skill set
to address these issues. Economists, Josh observed in his
memorable speech, are trained to think of opportunities
forsaken as costs; and they should not miss the great opportunity they had now been given.

Mail
Alumni News
Department of Economics
415 Snow Hall
University of Kansas
Lawrence, Kansas 66045

Email Your News
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Subject Line: Alumni News
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From the desk of
the Director of
Graduate Studies
I am pleased to report
that there is brisk activity
in the PhD program. We
continue to make ongoing
efforts on several fronts to
improve the overall quality
of the graduate program.
The big news this time around is that we have redesigned our PhD program to streamline foundational
training of doctoral students, to move students more
quickly to specializations and research, and to provide
additional incentives and milestones along the path
to final dissertation. These changes will provide more
comprehensive structure to students from the beginning of the program to its end.
The new program has the following main features.
Core education in each of microeconomics, macroeconomics, and econometrics moves earlier by one semester, and qualifying exams are held after first year
courses. In the second year, students start working on
specializations and start delving into research with a
new second-year paper requirement. In the third year,
students may finish specializations and work more intensively on research, culminating in a third-year paper
requirement. The fourth year is dedicated to producing
new research, developing additional ideas, and defending the dissertation proposal. Students work on polishing their job market paper and developing additional
research papers in their fifth year, they go on the economics job market for new PhDs, plan their final dissertation defense and graduate by the end of the fifth year.
Final administrative approvals for these changes are
now complete and we are moving forward with implementing these changes in Fall 2018.

Department of Economics
The University of Kansas
415 Snow Hall
1460 Jayhawk Blvd.
Lawrence, KS 66045
Telephone: (785) 864-3501
Fax: (785) 864-5270
Email: econ@ku.edu

We welcomed to the PhD program in Fall 2017 a
wonderful group of new students hailing from Bulgaria,
China, Japan, South Korea, and Vietnam, in addition to
students from the US. This continues the Economics
Department’s global outreach and nicely complements
the presence of other students from Africa, Asia, Central
America, Europe, and South America in our program.
Our PhD students continue to produce research
and participate in conferences. In the 2016-17 academic year, we provided partial funding for ten students to
present their research at seven different conferences,
held nationally and internationally. In order to encourage additional research participation and to reduce the
financial impact on graduate students, we have recently
increased reimbursement levels for our PhD students to
present research at conferences. Moreover, one of our
PhD students received a prestigious university summer
research scholarship to devote time during the summer
to her dissertation.
Our PhD students continue to develop as teachers
as well. One piece of news here is that in Spring 2018,
we instituted a new procedure to determine when a
graduate teaching assistant is qualified to teach their
own course. As part of this determination, a graduate
student submits a teaching portfolio including a teaching statement and material related to teaching excellence. These activities increase the thoughtfulness and
vision of our student instructors and complement their
job market preparation.
Finally, our PhD students continue to find placements in their areas before graduation. In 2016-17, academic placements included Presbyterian College, State
University of New York, and West Texas A&M University,
and nonacademic placements included Center for Financial Stability, First Tennessee Bank, Kansas Department of
Commerce, and the Reserve Bank of India. We are hearing even more good news thus far this year and will have
more to report in the Fall issue of the KU Economist.
• Tarun Sabarwal

